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ROPS this District deteriorated rapidly June and 
the forepart July. Extreme temperatures and con- 
tinued drouth have cut prospective yields practically 
the lowest levels recent years. western and 
areas corn virtually complete failure, and 
northeastern Kansas, and northern Missouri, where 
pects are still good, the crop immediate need gen- 
Harvest the smallest crop years winter 
and virtually completed. 
prices advanced rapidly between June and July 
dropped perpendicularly July and 20, with all classes 
somewhat above June quotations. The fluctuation 
prices that grains. Livestock prices 
ased slightly June and improved somewhat the second 
third weeks July. Advances wool and hide prices 
moderate June than the two preceding months. 
and eggs advanced June but poultry declined. 
potato prices were rapid and extensive. 
both wholesale and retail improved further June. 
reported their sales increased somewhat more 
usual compared May, whereas, department store 
about the usual seasonal rate. June sales 
wholesale lines combined were 11.6 per 
and sales thirty-two department stores were 
per cent larger than year ago. 
marketings wheat, corn, oats, and rye were heavy. 
flour and crude oil and shipments zinc ore 
ore were larger than year ago, but the output 
declined 6.4 per cent. Building activity continued 
debits showed the first increase over the previous year 
1929, and Federal reserve bank clearings 
per cent larger than year ago. Member banks in- 
their loans and discounts 3.8 per cent between June 
and their investments 7.7 per cent. Net demand 
were 9.3 per cent and time deposits 1.3 per cent larger 
than four weeks earlier. Savings deposits and the 
savings accounts, forty-five selected banks, in- 
slightly between June and July 


Banking and Credit 


BANK OPERATIONS: The combined state- 
fifty-three reporting member banks leading cities 
District showed their total loans and discounts increased 
pet cent, investments 7.7, net demand deposits 9.3, and 
deposits 1.3 per cent for the four weeks’ period ended 
loans and discounts was “all other” 
those secured stocks and bonds showed change. 
14.9 per cent investments United States 
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BUSINESS THE TENTH FEDERAL RESERVE DISTRICT 


Percentages Increase, Decrease (—), for June 1933 over May 1933 and 
June 1932 and for the first six months 1933 over the like period 1932. 


June 1933 Mos. 1933 
Compared Compared 
19.6 2.6 
Federal Reserve Bank clearings 12.1 8.9 8.0 
Business failures, 17.4 Even 
Net demand deposits, member banks 9.6 
Time deposits, member 1.3 8.0 
Distribution 
Wholesalers’ sales, lines 11.6 6.5 
Retailers’ sales, department stores. —13.3 1.8 
Lumber sales, 156 retail 44-7 13-2 
Production 
Crude 6.8 1.7 
Zinc ore (shipped) Tristate 68.5 48.0 
Lead ore (shipped) Tristate 94-9 210.3 
Grain receipts, markets 
12.3 684.0 160.6 
Livestock receipts, markets 
Horses and 10.4 10.6 
Meat packing, markets 
14.1 64.6 
Stocker and feeder shipments, markets 
32.2 
129.0 
59.4 10.7 


Government securities accounted for the increase total 
investments, investments other bonds, stocks, and securi- 
ties were reduced 2.7 per cent. 

Total loans and discounts these banks July were 
11.6 per cent less than July 13, 1932, stocks and 
bonds having declined 17.1 per cent and “all loans 9.5 
per cent. Investments United States securities, which in- 
creased 38.1 per cent during the fifty-two weeks, more than 
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offset the decline 4.4 per cent investments other bonds, 
stocks, and securities, resulting total investments showing 
gain 18.6 per cent for the year. Net demand deposits 
July were 9.6 per cent larger but time deposits were 
per cent smaller than July 13, 1932. 

Principal resource and liability items shown the condition 
statements the reporting member banks July and 
June 14, 1933, and July 13, 1932: 


Loans and discounts—tota 220,000,000 
Secured stocks and bonds 58,000,000 
All other loans and discounts 162,000,000 

Reserve with 61,000,000 42,000,000 

Net demand 365,000,000 334,000,000 

Time 162,000,000 160,000,000 

Government 10,000,000 1,000,000 


RESERVE BANK OPERATIONS: Borrowings member 
banks the Federal Reserve Bank Kansas City, shown 
the weekly condition statements this bank and branches, 
declined from their 1933 peak $30,882,661 March 
July 12, which date they were $14,695,022 
less than July 13, 1932, and the lowest since February 21, 
1928. Holdings bills purchased the open market which 
stood $9,598,964 March totaled but $205,577 July 
12, $1,330,826 less than year earlier. 

During the four weeks ended July this bank purchased 
$2,588,000 United States Government securities, bringing 
total holdings that date $63,146,100, the highest 
record, which compares with $56,366,100 held July 13, 
1932. Total holdings bills and securities July were, 
due the heavy reductions bills rediscounted for member 
banks, 0.5 per cent smaller than four weeks earlier and 11.4 
per cent smaller than one year earlier. 

Both Federal reserve note and Federal reserve bank note 
increased slightly during the four weeks’ period, 
with circulation the former July 12, 23.5 per cent above 
that year ago. Federal reserve bank notes were 
circulation last year. banks’ reserve deposits in- 
creased 23.7 per cent four weeks and 42.3 per cent fifty- 
two 

Changes the principal items the weekly condition 
statement this bank and branches, four weeks and fifty- 
two weeks, are shown below: 


July 13, 1932 


Bills 8,250,426 11,149,069 
63,146,100 60,558,100 56,366,100 
Total bills and 71,602,103 71,990,560 80,847,951 
Member banks’ reserve deposits 96,458,609 78,006,712 67,808,393 


The discount rate the Federal Reserve Bank Kansas City, all classes 
paper and all maturities, remained unchanged per cent. 


SAVINGS: Forty-five banks selected cities the District 
reported fractional increase during June both the amount 
their savings deposits and the number savings accounts. 
Total savings deposits reported these banks July 
this year were 8.1 per cent less than July last year, and 
the number depositors had declined 3.1 per 


summary savings accounts and savings deposits 
forty-five banks follows: 
Savings Accounts Savings 


Bank Debits 


Banks twenty-nine leading cities this District 
amounts debited individual accounts the four 
ended June 28, 1933, 2.6 per cent larger than the fom 
weeks ended June 29, 1932. This increase over the 
ponding period the preceding year the first reported 
November, 1929, compared November, 1928. The 
also exceeded that the four weeks ended May 
per cent. Payments check for the twenty-six weeks this 
year were 14.6 per cent less than for the like period last year, 

Totals cities for the four weeks and twenty-six this 
year, compared the corresponding four and 
weeks last year, follow: 

PAYMENTS CHECK 
(In thousands dollars—ooo omitted) 


Atchison, Kans 2,890 2,798 14,980 
Bartlesville, 15,473 105,057 
Casper, 3,401 20,980 
Colorado Springs, Colo. 8,995 
Denver, 94,660 92,946 
Fremont, 1,608 2,111 
Grand Junction, Colo. 1,034 1,623 6,652 
Guthrie, 1,426 966 6,358 
Hutchinson, 12,188 9,828 
Independence, Kans._. 2,325 2,870 14,388 
Joplin, 6,235 6,071 
Kansas City, 11,147 56,476 
Kansas City, Mo. 244,688 229,892 
Lawrence, Kans. 3,080 3,184 16,834 
Lincoln, Nebr. 18,199 19,983 
Muskogee, 33,284 38,6n 
Oklahoma City, Okla. 60,610 56,094 332,193 
Okmulgee, Okla. 2,242 2,086 11,630 
Omaha, 105,340 104,043 
Pittsburg, 17,192 20,216 
Pueblo, 9,380 11,582 74,088 
Salina, 8,076 33,816 
St. Joseph, Mo. 24,161 19,419 124,801 
Topeka, Kans. 10,698 11,806 
Tulsa, 58,455 67,285 
Wichita, 32,065 28,437 166,217 


Federal Reserve Bank Clearings 

Check collections through the Federal Reserve Bank 
Kansas City and branches Denver, Omaha, and 
City during June were 4.4 per cent larger numbers and 
per cent larger dollar amount than May. 
June, 1932, there was 4.6 per cent decline the 
items handled, but the dollar amount was 8.9 per cent 
Collections for the half year declined 17.2 per cent tht 
number items and per cent amount compared 
like period 1932. 

The figures for June and the six months follow: 
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RETAIL TRADE DEPARTMENT STORES THE TENTH FEDERAL RESERVE DISTRICT 
Stores Mos. 1933 


June 1933 


Turnover June 1933; 


Report- Compared Compared mpared June Months Compared Compared 

ing June 193 Mos. 1932 May31,1933 1932 May31,1933 May 1933 June 1932 


une accounts May 3r, 


NOTE: Percentage collections 


liabilities the smallest since 

For the United States June and half year liabilities were 
lower than for the like month and six months any year 
since 1929, June numbers the smallest 1926, and half 


1929; and the amount liabilities the smallest since October 


Failures for June and the six months with comparisons: 


Srares 
Number Liabilities Number Liabilities 
108 3,237,825 2,688 
Six months 8,851,907 12,723 327,590,748 
Trade 


were 1.8 per cent larger than year ago although retail 
This June increase was the first 
for that month four years and compares with 


declining 12.3 per cent. 

reductions were somewhat smaller than usual 
une, amounting 3-7 Per cent with stocks hand June 30, 
The stock index 


ections June amounted 34.3 per cent amounts 
the close May, compared ratios per 


reported for May this year and 32.7 per cent for June 
ast 


Reporting June 1933 compared 30, 
Stores May 1933 June 1932 May 31,1 


8.6 65.7 2.7 


all stores reporting 34.3. 


Collections same month last year 32.7. 


WHOLESALE: June dollar sales all five reporting 
sale lines, except furniture, larger than May, with 
those dry goods, 


two successive declines, The June May comparison for 
dry goods, hardware, and furniture was the best for several 


Wholesalers and furniture enlarged their inven. 
tories and 12.8 per cent, une, contrary 
the usual seasonal tendency, Stocks dry goods, hardware, 
and drugs were slightly smaller June than May 31, 
but all reductions were less than Compared June 
1932, the following reductions inventories are reported: 

1.8; hardware, 12.7; furniture, 8.3; 
and drugs, per 


Grain Marketing 


Higher grain Prices stimulated the marketing all classes 
grain except barley and kafir, according the monthly 
the five Principal grain markets this District. 
June marketings wheat were the heaviest for that month 
recent years, corn since 1927, Oats since 1925, and rye since 
1920. Receipts barley, although 23-3 per cent larger than 
year ago, were below average and those kafir were the 
smallest for any June since 1923, equalling about per cent 

Half year marketings wheat, barley, and kafir were smaller 
than year ago, but those corn, oats, and rye were sub. 
stantially larger, Rye was the only class grain, the market. 
ing which exceeded the ten-year average for the six months’ 
Period. 

Receipts wheat these markets for the wheat year ended 

uly 1933, were the smallest since the wheat year 
1926, totaling but 143,457,550 bushels compared 


bushels received the wheat yea 


1933 compared June 1933 compared June 30, 1933 compared 

933 May 1933 June 1932 May31,1933 
1.0 4.8 9.8 12.4 8.3 


4 
the fou 
rted 
Usiness Failures 
Dun and Bradstreet, reported more business failures 
for the Tenth District June than May and the same 
number year ago. Liabilities involved were, however, the over year ago. Sales drugs declined 
for any month since November for any June since 6.9 per cent from June last year and sales groceries were 
1929. the six months the current year the number Increases for June over June year ago per 
failures was the cent for dry 27.7 per cent for hardware, and 65.7 per 
cent for furniture were the first six years for the 
former and four years for the other two, and the largest 
years for cither. The decrease drug sales was the 
27,041 
28,696 
District cities, their June sales dollars declined 
13,645 
20,216 
increase for any month over the Previous year since 
May, the fourth Consecutive year, six 
oma any month-end over 
the 
the WHOLESALE TRADE ENTH FEDERAL RESERVE DISTRICT 
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Receipts grain the five markets: 
Wheat Corn Oats Rye 


Kansas 7,296,000 1,951,500 124,000 
1,800,000 2,443,000 906,000 114,800 


3,613,500 1,500 


June 16,596,100 6,401,650 1,505,500 94,800 
Months 1933. 48,305,000 21,936,300 437,000 304,300 775,100 
Months 72,182,700 8,418,350 3,412,500 403,450 

1932 the trend grain prices from May July 
was down, whereas, this year has been sharply upward. 
Subnormal yields winter wheat, oats, and rye and weather 
conditions that were unfavorable corn, spring wheat, hay, 
and other growing crops have created active demand for 
grains recent weeks. 

The following table shows the principal changes cash 
grain prices Kansas City cents per bushel, for the dates 
under review: 

July June May July June May 
1933 1933 1932 1932 1932 


FARM STOCKS GRAIN: July there were, 
according estimates the United States Department 
Agriculture, bushels less wheat, 1,266,000 bushels 
less oats, and 69,618,000 bushels more corn farms the 
seven states, whose areas parts thereof comprise this District, 
than July 1932. Farm stocks wheat the United 
States were 11.8 per cent smaller and those corn 18.5 per 
cent, and oats 43.7 per cent larger than year ago. 

Stocks grain farms July this year and last year, 
thousands bushels, omitted: 


All Wheat Corn Oats 

1933 1932 1933 1932 1933 1932 
670 1,331 1,318 1,687 443 
Missouri...... 1,194 27,121 8,057 
New Mexico. 114 557 283 103 
6,479 6,558 2,401 6,481 
342 219 533 178 


United 79,605 620,903 203,261 141,487 


Flour Milling 


Production flour Tenth District mills for the wheat 
year ending July 1933, totaled, according estimates based 
the weekly reports southwestern mills the North- 
western Miller, 23,883,580 barrels compared 24,369,517 
barrels milled in. the preceding wheat year. Output from 
January July totaled 11,859,949 barrels this year and 
11,266,902 barrels last year. 

June output was 11.4 per cent below the May output but 
4-7 per cent above that June, 1932. Mills operated 
per cent capacity June, 64.6 per cent May, and 56.6 
per cent last June. 

Flour trade was extremely dull the forepart June, mills 
reporting very little new business and complaining poor 


shipping directions old contracts, but the situation 
itself rapidly the closing weeks the month, mills having 
work overtime and some even buying flour meet 
Early the month both buyers and sellers were doubt 
the effect the impending processing tax cents 
bushel wheat which eventually went into effect 

night July With bakers given ninety day grace 
payment the flour tax, whereas, the tax applied 
stocks immediately, there was rush shipping 
old contracts. Furthermore wheat prices advanced 
resulting few large orders and numerous round lot 
Flour prices advanced approximately per barrel 
and $1.60 $1.75 the first week July, with the large 
the latter advance due the processing tax which 
$1.38 per barrel. 

Millfeed demand, which opened the month sluggish, 
proved grain prices advanced and the heat and dry 
damaged pastures and crops. Prices advanced rapidly 
latter half the month mill offerings were light 
heavy running time, and bran and shorts closed the month 
with net gain about per ton. 

Flour production for June and the wheat year, with com 
parisons, barrels: 


June May} June Wheat Year Wheat 


*United 5,342,066 5,029,422 67,070,793 
*Represents about two-thirds the total output the United States, 


Crops 


The Crop Reporting Board the United States Department 
Agriculture characterized the first six months 
the least favorable for crop production any crop 
fifty years. The total wheat crop, even with average 
conditions the remainder the season, will the 
since 1893. Corn production likely fall below 
bushels for the fourth time thirty-two years. Oats 
tion will the smallest since 1897 and hay production 
low that 1930 and 1931. the case many 
nothing comparable has ever been reported and, 
the numbers livestock farms, the production 
expected lower than any year since 1901. 


Tenth District crops show material reduction from 
ago, both yield and the acreage harvested 
vested. The acreage tame hay, cotton, dry beans, 
beets, and tobacco larger than that 1932, with 
production spring wheat, beans, sugar beets, and 
forecast above last year’s yields. Tobacco the only 
show promise exceeding the 1926-1930 average 
with grapes equal sugar beets corn 
hay 84.1, wild hay 70.3, winter wheat 42, spring wheat 
43, 62.2, barley 65.5, rye 43.2, flaxseed 
white potatoes 71, sweet potatoes 71.4, dry beans 72.2, 
76.5, peaches 39.4, and pears 45.3 per cent the 
average. 

July crop prospects Colorado and Wyoming are 
the poorest record, with Oklahoma experiencing 
the worst drouths the history that state and 
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ESTIMATED PRODUCTION LEADING FARM CROPS THE UNITED STATES AND THE TENTH FEDERAL RESERVE DISTRICT 
From Reports the United States Department Agriculture and State Boards Agriculture 
(Figures are thousands units, omitted) 


Bushels Bushels Bushels 

July Est. Yield July Est. Yield 

1933 1932 1933 1932 1933 1932 

New 792 1,320 250 434 2,520 3,267 
476 1,100 1,320 1,342 2,628 2,024 


Seven 196,278 7,820 6,340 
Tenth 114,608 183,800 7,665 
United 335,767 461,679 2,384,032 2,875,570 


Bushels Bushels Bushels Tons 

1933 1932 1933 1932 1933 1932 1932 1932 


722 g20 208 221 560 322 322 
747 1,725 2,418 3,108 746 
2,961 2,176 2,413 2,610 1,650 1,040 969 


26,006 30,854 8,054 8,809 


hottest and second driest June record. rains 
New Mexico have improved crops and ranges that state. 
Missouri and Nebraska yields and prospects are below 
normal. 

June was exceedingly dry, hot month throughout the 
entire Tenth District and all crops deteriorated somewhat. 
Showers, which fell the first half July, were local character 
and confined chiefly the northeastern part the District, 
restoring surface-soil moisture but not the sub-soil 
deficiency. Drouth continues western and southern Okla- 
homa, western Kansas, western Nebraska, eastern Colorado, 
and eastern New Mexico. Corn, oats, and barley these 
areas are practically complete failure and pastures are burning 
out. Nebraska reports corn having chance make 
good crop but requiring considerable moisture immediately 
near the tassel stage. Corn prospects northern 
Missouri and northeastern Kansas are also good and the 
bottom lands northern Oklahoma and southern Kansas 
they are fair. Chinch bugs have caused some damage fields 
bordering wheat oats. Grasshoppers have caused consider- 
able damage Nebraska where state funds are being used 
fight them. 

Harvest small grains virtually completed and plowing 
for fall seeding winter wheat has commenced where soil 


moisture permits, Threshing returns indicate yields are, 
some instances, exceeding expectations but that fields are very 
spotted, with much the grain shriveled but most running 
high protein. Oats, the whole, were poor, the Nebraska 
crop the smallest fifty years with heads generally poorly 
filled and the grain light. 

Potato digging, which commenced the Kaw Valley 
Kansas and the Orrick district Missouri the forepart 
June, progressing rapidly. Prices, which started $1.60 
per hundredweight the forepart the season, have advanced 
rapidly, with sales now ranging and $2.60. year 
ago the low price was cents per hundredweight. The Kaw 
Valley acreage about two-thirds normal and the yield 
per cent normal, and, although many potatoes are small, 
the crop reported good quality. Potatoes Wyoming 
are reported poor condition and the acreage reduced for 
the first time several years. The Colorado acreage was 
reduced per cent. Sweet potato prospects are below average 
all states. 

Cotton has not been damaged seriously and bloom 
Mexico. Oklahoma, Missouri, and had 
4,089,000 acres cotton cultivation July this year 
and 3,695,000 acres last year. United States acreage placed 
40,798,000 acres this year compared acres 


THE ESTIMATED PRODUCTION AND ACREAGE CROPS REMAINING FOR HARVEST STATES AND THE SEVEN 
STATES THIS DISTRICT THE BASIS JULY CONDITIONS, WITH COMPARISONS, 
REPORTED THE UNITED STATES DEPARTMENT AGRICULTURE 
(In thousands units, 000 omitted) 


For 


1933 1932 1933 1932 
Winter wheat, 12,675 17,411 26,802 
282 372 2,716 
Tame hay, 8,604 8,010 
Alfalfa hay, 12,761 12,501 
Clover and timothy, 2,287 2,134 
White potatoes, 372 412 
Dry beans, 100 554 418 1,615 1,386 
Sugar beets, 359 287 1,029 812 
Tobacco, 1,741 1,422 
Apples, 


P Cars, 


Indicated 
July 1,1933 


Indicated Harvested 5-Yr.Av. 
1926-1930 July 1933 1932 1926-1930 


561,398 2,384,032 2,875,570 2,511,991 
698,941 1,238,231 1,189,693 
185 346 387 11,787 20,011 
10,172 10,878 12,091 66,047 69,794 72,678 
2,100 2,941 61,152 78,484 62,483 
1,085 10,164 11,107 


496 591 1,094 
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1932. official estimate production has been made. 
Government agents are now canvassing cotton farmers 
keeping with the crop reduction program. The 
cotton report the United States Department Agriculture, 
released July stated the Secretary Agriculture has not 
yet determined take cotton acreage out cultivation and, 
that acreage reduction made, the amount thereof will 
announced the future. 

The hay crop will small again this year. The acreage 
sugar beets and dry beans has been increased considerably. 
Fruit prospects, with the exception Missouri, are the poorest 
years and the June drop apples was extremely heavy. 

Livestock 

Marketings cattle the six principal markets the 
District were smaller June than May but larger than 
year ago. Omaha reported the June run the third largest 
record for that market. Excessive heat, dry ranges and 
pastures, and shortage stock water forced many unfinished 
cattle market. These cattle became difficult move 
the corn belt was not assured corn crop and the demand for 
the grazing sections was virtually eliminated dry weather. 
Also feeding margins narrowed further grain prices advanced 
and livestock values declined. Arrivals calves were 17.8 
per cent lighter than one month and 4.4 per cent lighter than 
one year earlier. June receipts cattle were equal 92.1 
per cent, and calves 80.4 per cent the ten-year average, 
with arrivals from January July equal 79.8 and 83.4 
per cent normal. 

Hogs, including those shipped direct packers’ yards, 
arrived comparatively large numbers, with offerings con- 
taining large percentage unfinished hogs, resulting 
lightweight hogs selling considerable discount. The June 
total, which exceeded the ten-year average, was 10.7 per cent 
larger than for the preceding month and 34.4 per cent larger 
than year ago. Six months’ receipts were per cent smaller 
than for the like period last year. 

Arrivals sheep and lambs these markets declined 27.5 
per cent compared May and 14.6 per cent compared 
June, but exceeded the average June volume 7.6 per 
cent. Receipts horses and mules totaled 5,916 June, 
6,233 May, and 1,906 June, 1932. 

The July condition western ranges reported the 
Division Crop and Livestock Estimates the lowest for that 
date the eleven years the reports have been issued. Ranges 
western New Mexico are good but serious drouth exists 
western Kansas, western Oklahoma, southeastern Colorado, 
and northeastern New Mexico. Cattle are reported fair 
good flesh but beginning show the effects the drouth, 


with some forced shipments reported from the drier areas, 
The condition sheep also the lowest for any July 
cord. The lamb crop has been cut short heavy losses 
lambs and old ewes. 

PRICES: Hot weather June worked against higher 
meat prices, and all classes livestock closed lower for the 
month, with lambs the only class sell higher than year 
ago. Eastern demand for dressed meat was dull the greater 
part the month. Cattle closed the month cents $1, 
hogs cents, and sheep cents per hundredweight 
lower. Demand for stocker and feeder cattle was seasonally 
dull, and the excessive heat and drouth was depressing 
fluence the market. Prices were weak lower, especially 
toward the close. The demand for feeder lambs was also 
The month’s top for cattle Kansas City was 
hogs $4.75, and lambs $8.10 per hundredweight. The 1932 
June top for cattle was $8, hogs $4.70, and lambs $6.50. 
July both hogs and lambs were selling higher than year 
ago, but cattle prices continued lag although making new 
high for the year that date. From January June 
cattle have advanced cents per hundredweight, lambs 
and hogs per cent, from average price $2.88 
December $4.35 per hundredweight June. 

JUNE PIG SURVEY: The June pig crop report the 
United States Department Agriculture estimates increage 
per cent the spring pig crop 1933 over that 
and prospective increase per cent the number sows 
farrow this fall compared last. The increase the spring 
pig crop was attributed equally increase the number 
sows farrowed and increase the number pigs saved. 
estimates the number sows farrow this fall materialize, 
fall farrowings will the largest since 1923 and per cent 
above the five-year average. 


Estimates the number pigs saved and sows farrowed, 
farrowed, are shown for the United States and the 
seven states the District the following table: 


Sows 
Spring Spring Fall 

1933 1932 1933 1932 1933 1932 
2,333,000 405,000 401,000 323,000 288,000 
4,631,000 4,406,000 833,000 825,000 294,000 245,000 
New 42,000 §2,000 5,000 
769,000 139,000 131,000 128,000 125,000 


Seven 11,353,000 11,134,000 1,987,000 1,966,000 1,251,000 
United 51,030,000 49,597,000 8,702,000 8,582,000 5,240,000 4,855,000 


JUNE MOVEMENT LIVESTOCK THE TENTH DISTRICT 


Cattle Hogs Sheep Cattle 
14,506 3,019 62,351 13,109 
Months 4,940,679 3,861,115 322,902 


196,139 hogs shipped direct packers’ yards. 


Calves Hogs Sheep Cattle Calves Hogs Sheep 

3,812 10,090 1,864 8,716 
11,348 13,250 71,857 190,604 
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ANIMAL AND POULTRY PRODUCTS: ad- 
cents per pound and eggs cents per dozen June, 

poultry prices declined cents per pound, establishing 
low. Advances wool and hides were more moderate 
than the preceding two months. Sales Wyoming 
averaged cents per pound June compared 
May and cents June 15, 1932. 

MEAT PACKING: Packers purchased more cattle and 
including hogs shipped direct packers’ yards, and 
smaller number calves and sheep June the six market 
the District than they did May. June purchases 
cattle, calves, and hogs exceeded those June, 1932, 
14.8, 8.6, and 64.6 per cent, respectively, but purchases sheep 
lambs declined 9.2 per cent. Purchases cattle and 
for the half year were slightly smaller and those hogs 
larger than during the first half 1932. Sheep num- 
bers declined per cent. The June and six months’ slaughter 
all classes except hogs fell short the ten-year average. 


Cold Storage Holdings 


United States cold storage holdings all commodities, 
lamb and mutton which normally increase, were sub- 
larger July than June The net into- 
movement beef, pork, poultry, and miscellaneous 
meats 15.8, 13.8, 11.2, and 27.5 per cent, respectively, during 
was contrary the normal seasonal tendency for inven- 
these commodities decline. The seasonal in-move- 
ment lard, eggs, creamery butter, and cheese was somewhat 

than year ago the five-year average increase. 
Holdings lamb and mutton declined 2.3 per cent against 
average increase per cent. 

July holdings all commodities were heavier than year 
ago and those poultry were 4.8, lard 26.2, creamery butter 
cased eggs 3.8, and frozen eggs 4.9 per cent excess 
the five-year average for that date. Stocks beef were 22.4, 
3.5, lamb and mutton 33.4, miscellaneous meats 10.9, 
cheese, all varieties combined, 0.3 per cent short the 
five-year average. 

July cold storage holdings the United States, with com- 
Patisons, reported the Department Agriculture: 


and mutton, 1,801 1,843 2,705 


Cheese, all varieties, 66,531 


Lumber 


Reports covering 156 retail lumber yards thoughout this 
District showed June sales lumber board feet were 1.1 
larger than May and 44.7 per cent larger than 
last year. Dollar sales all materials, although 12.1 
cent smaller than May, were 20.9 per cent larger than 
June, 1932. Stocks lumber increased slightly between 
and June 30, but the latter date they were 11.3 
cent lighter than one year earlier. Collections June 
22.7 per cent amounts outstanding the close 
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the previous month. This ratio the same reported for 
May and somewhat better than that 18.1 per cent reported 
for June, 1932. 

Percentage changes the retail lumber trade June, com- 
pared May this year and June last year, are shown the 
following table: 

June 1933 Compared 


May 1933 June 1932 
Sales all materials, 20.9 


According reports the National Lumber Manufacturers 
Association, production and shipments lumber the United 
States for the week ended July were, with the exception 
the preceding week, the heaviest for any week since September, 
1931, and and per cent, respectively, heavier than year 
ago. Orders received, although slightly less than for the pre- 
ceding six weeks, were otherwise the heaviest since April, 
1931, and the volume unfilled orders July was the 
largest since May, 1929, and per cent above that July 

for the week were per cent and orders received 
per cent excess production. Production for the first 
twenty-six weeks the year was shipments and orders 
per cent larger than the first half 1932. Shipments 
exceeded production per cent and orders exceeded pro- 
duction per cent. 


Building 


Building activity Tenth District cities continues quiet 
with operations confined largely alterations and repairs. 

The following table shows the number permits issued 
June, building departments seventeen cities, and the 
estimated cost construction: 


Cost 
1933 1932 
Colorado Springs, 19,986 10,925 
Denver, Colo 229,792 210,975 
Kansas City, 17,915 10,545 
Kansas City, 124,300 282,600 
Lincoln, Nebr. 56,149 
Omaha, Nebr. 101,729 278,229 
Wichita, 16,968 25,565 
Total cities, $789,935 $1,288,228 


Cement 


Output finished Portland cement mills the District 
during June and the first six months 1933 was approxi- 
mately the same that for the like month and six months 
1932. June production exceeded shipments and month-end 
stocks, although 6.2 per cent larger than year ago, were 
otherwise the lightest for that date recent years. 

United States production for June and the half year was 
somewhat less than year ago. 


q 
q 
3 
3 
q 
| 
{ 
3 
q 
4 
{ 
j 
al 
4 
q 
% 
q 
| 
q 
q 


Review 


Tenth District and United States production finished 
Portland cement, reported the Bureau Mines, 
thousands barrels: 


Production Shipments Stocks Production Shipments Stocks 


Months 1933 2,581 27,668 


Bituminous Coal 


Production soft coal mines this District declined 
10.8 per cent June, about the usual seasonal rate. June 
output, which frequently the smallest for any month the 
year, was 8.5 per cent below that 1932 and the lightest for 
that month recent years. Output for the six months’ period 
estimated 7,300,000 tons against 8,249,000 tons for the 
first half 1932. 

Output bituminous coal this District and the United 
States: 


*June 1933 1933 June 1932 
Tons Tons Tons 

New 77,000 76,000 78,000 
227,000 250,000 246,000 
Six 827,000 928,000 904,000 


*Estimated from the weekly reports the United States Bureau Mines. 
Petroleum 


estimated gain 1,341,000 barrels the gross produc- 
tion crude oil Oklahoma for June resulted increase 
6.8 per cent for this District compared May. How- 
ever, production the United States dropped off over 100,000 
barrels per day from that May, reported the Bureau 
Mines the highest since October, 1929. 

Compared June, 1932, Tenth District production increased 
11.7 per cent and United States production about per cent. 
Six months’ production was 1.7 per cent larger for the District 
and approximately per cent larger for the United States than 
year ago. 

The production figures for the United States and the five 
oil producing states the District follow: 


*June June 1932 Mos. Mos. 1932 

Barrels Barrels Barrels Barrels Barrels 
14,630,000 80,870,000 79,615,000 
73,000 84,000 98,000 643,000 


Total. 17,862,000 112,859,000 110,995,000 
*June estimated, American Petroleum Institute. 


June mid-continent crude oil prices cents 
barrel, which had been effect since the first week 
were re-established gravity basis cents per 
for oil testing below degrees gravity, with cent 
ential for each additional degree gravity cents 
testing degrees and over. These quotations remained 
effect until July and when the numerous purchasing 
panies failed agree and two separate price schedules 
posted, one which was cents higher than the other, 
prices ranging from cents cents per barrel. 
time there were four sets prices for the same grade 
Prices all refined products, notably refinery and 
gasoline, advanced June. 

Mid-continent refinery operations have been stepped 
monthly this year and the estimated daily average run 
oil refinery stills July was per cent larger than 
earlier, but otherwise the smallest for that date recent 
Field activity continues quiet with comparatively few 
completed and rigs and wells drilling the close June. 


Zinc and Lead 


Mines the Tri-state district shipped per cent 
zinc ore and 14.1 per cent more lead ore the 
weeks ended July this year than the like period 
Shipments zinc ore during the four weeks ended July 
per cent and lead ore 94.9 per cent larger than 
preceding four weeks ended June and 68.5 and 210.3 
cent, respectively, heavier than the four weeks’ 
ended July 1932. 

The tonnage and value zinc ore and lead ore 
from mines Oklahoma, Kansas, and Missouri: 


SHIPMENTS FOUR WEEKS 


Zinc Org 
Tons Value Tons 
Weeks ended July 21,839 $655,170 3,969 
SHIPMENTS TWENTY-SIX WEEKS 
Zinc 
Tons Value Tons 
$1,656,809 11,888 
3,292 
Weeks ended July 122,470 $2,586,937 15,850 
Weeks ended July 82,776 1,435,175 13,897 


Prices zine ore and lead ore were steady during June 
$30 and $50 per ton, respectively, with smelters taking 
concentrates available these quotations. Zinc ore 
and lead ore $2.50 per ton the first two weeks July. 
1933 low price for zinc ore was $20 February and that 
lead ore $27.50 per ton the first two months the year. 
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Business Conditions the United States 
the Federal Reserve Board 


June, the two preceding months, industrial activity increased rapidly 
the first half July there was some further advance. Factory employment 
payrolls showed considerable increase. commodity prices rose 
until the third week July when prices leading raw materials showed sharp 

PRODUCTION AND EMPLOYMENT: Volume industrial production, 
measured the Board’s seasonally adjusted index, advanced from per cent 
1923-1925 average May per cent June, compared with per cent 
Activity the steel industry continued increase during June and, according 
reports, during the first two weeks July. the third week the month 
little change. Demand for steel from the railroads and the construction industry 

justed for seasonal variation. (1923-1925 aver- June and showed little change July. Consumption cotton 
Latest figure, June, 89. mills was larger June than any previous month and continued high rate 
the first half July. woolen mills and shoe factories activity increased 
June unusually high levels. 

Working forces factories increased substantially between May and June and 
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Board’s seasonally adjusted index factory employment advanced from per 
able amount per cent the 1923-1925 averages. 


Value construction contracts awarded, reported the Dodge 
tion, showed increase May and June, contrary the usual seasonal 
§00,000,000 bushels, 350,000,000 bushels below the average 1926-1930, 
chiefly adverse weather conditions. Feed crops have also been seriously 
Cotton acreage July was estimated about 41,000,000 acres, increase 

Indexes factory employment and payrolls, over last year, but proposed part the program the agricultural 

without adjustment for seasonal administration reduce the area about 10,000,000 acres. 
(1923-1925 Latest figures, June, DISTRIBUTION: Freight traffic continued increase during June, 
employment, 64.1; payrolls, 45.9. large part heavier shipments coal, miscellaneous freight, and lumber 
Distribution commodities through department stores showed about the usual 
decline June. 

WHOLESALE PRICES: Wholesale prices commodities advanced from 
cent the 1926 average the first week June per cent the middle 
according the index the Bureau Labor Statistics. This marked upward 
ment reflected large increases the prices most basic raw materials, including 
cotton, hides, nonferrous metals, steel scrap, petroleum, and rubber. Most 
commodities are traded organized exchanges and enter into world trade. 
prices many manufactured products, particularly textiles, leather, and gasoline, 
advanced substantially. July 19, 20, and 21, following rapid advances the 
ceding period, prices leading raw materials declined sharply. 

FOREIGN EXCHANGES: the exchange market the value the 
Indexes based three month moving aver- the French franc declined per cent its gold parity July and 


ages Dodge data tor states, 
adjusted for seasonal variation. (1923-1925 advanced per cent July 21. 


figures May, total 19, BANK CREDIT: During the four weeks following the enactment June 
residential 14. the banking act 1933, which prohibits the payment interest demand 
net demand deposits weekly reporting member banks cities declined 
000,000, reflecting the withdrawal $300,000,000 bankers’ balances from 
New York City and elsewhere, and the transfer funds from demand time 
counts. Time deposits increased $260,000,000. The banks’ holdings 
States Government securities increased during the four weeks ending July 12, and 
was further rapid growth open market brokers’ loans, while loans 
declined. 
Return flow currency amounted $90,000,000 during the five weeks ending 
19. During the same period the Federal reserve banks purchased $85,000,000 
States Government obligations and member banks reduced their 
the reserve banks $90,000,000. The withdrawal bankers’ balances from 

York City reduced excess reserves member banks that city, while surplus 
Indexes the United States Bureau member banks outside New York increased substantially. 
Labor Statistics (1926=100). figures, Money rates the open market generally continued low levels, although 

foods, 61.2; other increases have occurred acceptance rates, time money against stock 
collateral, and yields short term United States Government securities. 
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